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ASSETS
A) SUBSCRIBED BUT UNPAID CAPITAL
B) FIXED ASSETS
| - Intangible assets
Il - Tangible assets
IIl - Non-current financial assets
Total non-current assets (B)
C) CURRENT ASSETS
| - Inventories
Il - Receivables
Due within the next financial year
Total receivables (ll)

Il - Current Financial assets that do not qualify as long-term
investments

IV - Cash and cash equivalents
Total current assets (C)
D) ACCRUALS AND DEFERRALS
TOTAL ASSETS

LIABILITIES
A) SHAREHOLDERS' EQUITY
| - Capital
Il - Share premium account
IIt - Revaluation reserves
IV - Statutory reserve
V - Statutory reserves
VI- Other reserves
VIl - Expected cash flow hedge reserve
VIiI - Retained earnings (accumulated losses)
IX - Profit (loss) for the year
X - Negative reserve for treasury shares on hand
Total shareholders’ equity (A)
B) PROVISIONS FOR LIABILITIES AND CHARGES
C) EMPLOYEE SEVERANCE
D) PAYABLES
Due within the next financial year
Total payables (D)
E) ACCRUALS AND DEFERRALS
TOTAL LIABILITIES

INCOME STATEMENT
A) VALUE OF PRODUCTION
Total production value
B) Production costs
7) Services
9) staff:
a) wages and salaries
b) social security contributions

c), d), e) employee leaving indemnity, post-employment
benefits, other payroll and related costs

¢) Employee severance indemnity
Total labour cost

30-Jun-2025
0

68,329

0
8,137,663
8,205,992

44,757
44,757

0

1,140
45,897
2,835
8,254,724

30-Jun-2025

8,000,000
147,663

o O O O o

(1,750)
(67,005)
0
8,078,908
0

609

175,207
175,207
0
8,254,724

30-Jun-2025

14,971

48,537
13,362

3,229

3,229
65,128

31-Dec-2024
0

S O O O

257
257

0

9,348
9,605

0
9,605

31-Dec-2024

10,000

O O O O O o O

(1,750)

8,250

1,355
1,355

9,605

Y
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10) amortisation, depreciation and write-downs:
a), b), c) Depreciation/amortisation of intangible and tangible

fixed assets, other write-downs [z
a) Amortisation of intangible assets 7,523
Total amortisation, depreciation and write-downs 7,623
14) Sundry operating expenses 540
Total costs of production 88,162
Difference between value and cost of production (A-B) (88,162)
C) FINANCIAL INCOME AND EXPENSE
17) interest expense and other financial charges
other financial income and charges 1
Total interest expense and other financial charges 1
Total financial income and expense (C) (15+16-17+- 17-bis) @)
D) BOOK VALUE ADJUSTMENTS OF FINANCIAL ASSETS AND
LIABILITIES
Total book value adjustments of financial assets and liabilities (D) 0
(18-19)
Profit (loss) before income taxes (A-B+-C+-D) (88,163)
20) Income taxes for the year: current, deferred and prepaid
Incomg (cgsts) from participation in the tax 21 158
consolidation/transparency scheme '
Total income taxes for the year: current, deferred and prepaid (21,158)
21) PROFIT/(LOSS) FOR THE PERIOD (67,005)

Notes to the interim financial statements for the period ended 30 June
2025 prepared in abridged form pursuant to Section 2435(a) of the

Italian Civil Code.

INTRODUCTION

The interim financial statements as of 30 June 2025 being referred to in these notes form an integral part
thereof as pursuant to Section 2423(1) of the Italian Civil Code, reflect the duly-kept accounting records and
were prepared in compliance with Sections 2423, 2423(b), 2424, 2424(a), 2425, 2425(a) of the ltalian Civil
Code, according to the basis of preparation as under Section 2433(a), basis of measurement as under Section
2426 of the Italian Civil Code.

Since these are interim financial statements, these notes were prepared in accordance with the provisions of
OIC 30.

The financial statements for the financial year under review were prepared in abridged form in accordance
with the provisions of Section 2435(a) of the Italian Civil Code, insofar as the prerequisites set forth in
paragraph 1 thereof apply. Accordingly, these notes do not contain the information required under paragraph
1(10) of Section 2426, while information required under Section 2427(1) is provided in to the extent of the
items specified under Section 2435(5)(a) of the Italian Civil Code.

In addition, these notes to the financial statements contain the information required under 3) and 4) of Section
2428 of the Italian Civil Code and, therefore, the report on operations under Section 2435(6)(a) of the Italian
Civil Code was not prepared.
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ACCOUNTING PRINCIPLES

In order to draw up the financial statements with clarity and to give a true and fair view of the state of affairs of
the Company and of the profit or loss of the Company, in accordance with Section 2423(a) of the Italian Civil
Code, the financial statements were prepared by:

o Measuring individual items according to principle of prudence and on a going concern basis;
. Including only profits actually made during the period,
0 Determining income and costs on an accrual basis, regardless of when the financial impact of the

underlying transaction actually occurs;

o Including all risks and losses incurred on an accrual basis, even if they become known after the end of
the financial year;

° Considering separately — for the purposes of their measurement — the heterogeneous elements held
under the different items of the financial statements;

o Ensuring that the basis of measurement adopted in the previous year remained unchanged.

Compliance was also ensured with the following requirements for the preparation of financial statement as
under OIC [Italian Accounting Standard Board] 11 15:

(a) prudence;

(b) going concern;

(c) material representation;

(d) accrual basis;

(e) consistency in basis of measurement;

(f) significance;

(g) comparability.

Going concern

As far as this principle is concerned, the items shown in the financial statements were measured on a going
concern basis and therefore taking into account the fact that the Company qualifies as a functioning economic
entity that is expected — at least for a foreseeable future period of time (12 months as of the closing date of
the financial statements) — to produce income.

The forward-looking assessment of the going concern assumption did not disclose any significant
uncertainties, nor were any reasonable grounds identified that could lead to the discontinuation of the business.
The Company has set up and relies on an organisational, administrative and accounting structure that is
appropriate to the nature and size of the business and therefore capable of promptly detecting any signs of a
business crisis and/or forfeiture of going concern status.

The financial statements were prepared in euro (€) units.

EXTRAORDINARY CIRCUMSTANCES PURSUANT TO SECTION 2423(5) OF THE ITALIAN
CIVIL CODE.

No extraordinary circumstance arose requiring reliance on the exceptions as under Section 2423(5) of the
ltalian Civil Code.

f
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CHANGES TO ACCOUNTING PRINCIPLES

No changes to accounting principies were made during the year.

CORRECTION OF MAJOR ERRORS

No material errors made in previous years were identified during the year.

COMPARABILITY AND ADAPTATION ISSUES

No assets or liabilities fall under more than one entry of the relevant schedule;

According to Article 2423-ter, paragraph 5, of the Italian Civil Code, no issues were found regarding the
comparability and adjustment of items in the current year's financial statements with those in the previous

year's.

BASIS OF MEASUREMENT APPLIED

The basis of measurement used regarding the items reflected in the financial statements, as set out below,
complies with the provisions of Section 2426 of the Italian Civil Code.
The basis of measurement set out in Section 2426 of the Italian Civil Code is consistent with that used in the

preparation of the financial statements for the previous year.

Intangible fixed assets

Intangible fixed assets were, to the extent of their recoverable amount, carried at purchase or in-house
production cost, including all directly attributable ancillary costs, and were systematically amortised on a
straight-line basis based on their expected remaining service life.

In particular, start-up and expansion costs resulted from the capitalisation of expenses relating to the start-up

or expansion of operating capacity and were amortised over five years.

Equity investments
Equity investments were held under fixed assets as they reflected a long-term and strategic investment for the

company and were measured at purchase or subscription cost, adjusted for any impairment losses.

Receivables

Receivables were held as either fixed assets or current assets on the basis of their purpose/origin in relation
to ordinary operations, and were booked at their estimated salvage value.

The breakdown of amounts due within and beyond the financial year was made with reference to the
contractual or legai due date, also taking into account facts and events that may lead to a change in the original
due date, the debtor's realistic ability to fulfil the obligation within the contractual terms and the time horizon in
which the receivables can reasonably be expected to be collected.

Pursuant to OIC 15(84), it should be noted that receivables were not measured using the amortised cost
method.

Tax receivables and deferred tax assets
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“Tax assets” include known and fixed amounts arising from receivables for which a right of recovery by refund
or set-off has been established.

‘Deferred tax assets” include deferred tax assets determined on the basis of deductible temporary differences
or tax losses carried forward, applying the estimated rate in effect at the time these differences are expected

to become deductible.

Cash and cash equivalents
Cash and cash equivalents were stated at their face value.

Accruals and deferrals
Accruals and deferrals were booked on an accruals basis and reflect revenues/costs pertaining to the period
and due in subsequent years as well as revenues/costs incurred by the end of the period but pertaining to

subsequent periods.

Employee severance indemnity
Employee severance indemnities were booked in accordance with current legislation and reflect the
Company's actual commitment to individual employees at the reporting date, less any advances paid.

Payables

The breakdown of amounts due within and beyond the financial year is based on the contractual or legal due
date, with account also being taken of facts and events that may lead to a change in the original due date.
Payables were held under liabilities on the basis of their face value, which was considered to account for their
settlement value.

Pursuant to OIC 19(86), it should be noted that payables were not measured using the amortised cost method.
Payables arising from the acquisition of assets are recognised when the risks, charges and benefits are
transferred. Payables relating to services are recognised when the service is provided, while financial and
other payables are recognised when the obligation to the counterparty arises.

Tax payables include liabilities for known and assessed taxes, as well as taxes withheld as a withholding agent
and not yet paid at the reporting date. Insofar as offsetting is permitted, they are recorded net of payments on
account, withholding taxes and tax receivables.

Costs and revenues
These were shown in accordance with the principle of prudence and on an accruals basis.
Business and financial transactions with group companies and related counterparties were conducted at arm’s

length.

OTHER INFORMATION

The principles and recommendations published by the OIC (ltalian Accounting Standard Board) were observed
and, where lacking, combined with the generally accepted international standards (IAS/IFRS and USGAAP)
in order to give a true and fair view of the state of affairs and profit or loss of the Company for the year under

review.
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BALANCE SHEET DISCLOSURES
ASSETS

FIXED ASSETS
Fixed assets stood at € 8,205,992 (€ 0 in the previous year).
A breakdown of and changes in the individual items are shown below:

Intar;g;sbéisf e Tangible fixed assets TFinancial fixed assets. et ::sn e-tcsurrent
Year-start amount
Changes in the period |
Depreciation for the period 7,523 0| 7,523
Other changes 75,852 0 8,137,663 8,213,515
Total changes 68,329 0 8,137,663 | 8,205,992
Value at year end _ — | |
Cost 75,852 0 8,137,663 8,213,515
Depreciation/amortisation
(accumulated depreciation) | 7,523 g 7,523
Carrying amount 68,329 0 8,137,663 8,205,992

Intangible fixed assets, consisting of start-up costs, refer to expenses for notary, technical, and

organisational consulting services.

NON CURRENT FINANCIAL ASSETS

Equi .

inves:‘metxts in T el Oy
, subsidiaries = nvestments
Year-start
amount
Changes in the
period |
Other changes 8,137,663 8,137,663
Total changes 8,137,663 8,137,663
Value at year
end | ]
Cost 8,137,663 8,137,663
Carrying
RS 8,137,663 8,137,663

Financial fixed assets consisted of controlling interests held in two companies, Gerho' Spa and Promis Srl,

acquired following a share transfer transaction completed on 14 May 2025.

Introduction, details on equity interests held in subsidiaries

Tax
City (if in ltaly) identification Share Profit/(Loss) for Shareholde Share held = Share Book value or
Company name  or foreign number (for capital in the last financial rs' equity in ineuro  held in % corresponding
country Italian euro year in euro euro ®  receivables
companies) | ! |
GERHO'SPA  BOLZANO 02668590215 500,000 532,648 1,271,936 1,271,936 100.00| 8,094,729
PROMIS SRL  BOLZANO 03010830218 20,000 (240,081) 554,554 388,188 70.00 42,934
Total 8,137,663
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CURRENT ASSETS
Receivables - Breakdown by maturity

Below are the figures relating to the breakdown of receivables by maturity, pursuant to Section 2427(1)(6) of
Italian Civil Code:
Portion falling | Portion falling = Of which, falling |

Value at year end due within the | due after the | due within more
_financial year | financial year | than 5 years

Year-start /IChange during
amount the year

Amounts due from parent
companies held under 0 21,158 21,158 21,158 0 0
current assets |

Amounts due from Inland

Revenue held under 257 4,842 5,099 5,099 0 0
current assets

Other receivables held
under current assets
Total receivables heid
under current assets

0 18,500 18,500 18,500 0 0

257 44,500 44,757 44,757 0 0

BALANCE SHEET DISCLOSURES
LIABILITIES AND SHAREHOLDERS’ EQUITY

SHAREHOLDERS' EQUITY

Shareholders' equity at 30 June 2025 stood at € 8,078,908 (€ 8,250 in the previous year).

The following tables show the changes in the individual items of shareholders' equity completed in the first half
of 2025 as well as a breakdown of “Other reserves”:

Year-start Dividend | Other Reclassificati Profit (loss) Value at year

Increases = Decreases

amount | allocation destinations ons for the year | end

Capital 10,000 0 0 7,990,000 0 0 | 8,000,000
Share premium

Foserve | 0 0 0 147,663 0 0 147,663
[Other reserves | | |

f;r‘\’ﬂ;’r(('fss) carried 0 0 (1,750) 0 0 0 (1,750)
5;‘;’:" (Loss) for the (1,750) 0 1,750 0 0 0 (67,005) (67,005)
Total net equity 8,250/ 0 0 8,137,663 0 (67,005 8,078,908

The increase in capital compared to the previous financial year is related to the transfer of equity interests
(Gerho' Spa and Promis srl) that took place on 14 May 2025.

With a view to providing a more comprehensive picture of the changes in shareholders’ equity, the changes
in the previous year's equity items are shown below:

Year-start Dividend Other Reclassificati Profit (loss) Value at year

Increases Decreases

| amount . allocation destinations ons for the year end |
Capital | 10,000 0 0 0 0 0 10,000 |
Other reserves | | | |
$;Oafrit (LOSS) for the 0 (1 v750) (1 .750) 0 0 0 ﬁ .750) (1 .750)
Total net equity ' 10,000 (1.750) (1,750) 0 0 0 (1,750) 8,250
PAYABLES /
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Payables - Breakdown by maturity

Below are the figures relating to the breakdown of payables by maturity as of 30 June 2025, pursuant to
Section 2427(1)(6) of Italian Civil Code:

Portion falling | Portion falling | Of which, falling

VIR Ghange:during Value at year end due within the | due after the = due within more

i gt Ui el financial year financial year | than 5 years
Amounts due to banks 25 0 25 25 0 0
Trade payables | 1,330 29,983 31,313 31,313 0
BreUIUEILO 0 30,000 30,000 30,000 0
subsidiaries | ! |
Amounts due to parent
e 0. 77,000. 77,000. 77,000. 0 0
Amounts due to Inland
e 0 5,922 . 5,922 5,922 0 . 0
Amounts due to social
security and welfare 0 10,346 10,346 10,346 0 0
institutions ! ! | |
Other payables 0 20,601 20,601 20,601 0 0
Total payables 1,355 173,852 175,207 175,207 0 0
Payables backed by collaterals on corporate assets
Below is information on payables backed by collaterals on corporate assets in accordance with Section
2427(1)(6) of Italian Civil Code:
Amount
Secured payables
Unsecured payables _ 175,207
Total 175,207
INCOME STATEMENT DISCLOSURES
REVENUES OF EXTRAORDINARY MAGNITUDE OR SIGNIFICANCE
In relation to the provisions of Section 2427(1)(13) of the Htalian Civil Code, it should be noted that no
revenues of extraordinary magnitude or significance were recognised:
COSTS OF EXTRAORDINARY MAGNITUDE OR SIGNIFICANCE
In relation to the provisions of Section 2427(1)(13) of the Italian Civil Code, it should be noted that no costs
of extraordinary magnitude or significance were recognised.
INCOME (CURRENT, DEFERRED AND PRE-PAID) TAXES FOR THE PERIOD
Below is a breakdown of the individual items:
Income (expenses)
: from
Taxes related to prior Deferred tax LI
Current taxes Deferred taxes consolidation/tax
years assets transparency
| | | | scheme |

Total 0 0 0 0 21,158
The amount, totalling € 21,158, refers to consolidation income. /
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OTHER INFORMATION

Employment-related information
Information concerning personnel is given below, pursuant to Section 2427(1)(15) of Italian Civil Code:

| Average headcount |

Executives 1
White collars | 1
Total employees 2

Remuneration of corporate bodies
Below is information on directors and auditors, pursuant to Section 2427(1)(186) of Italian Civil Code:

= | Directors
Emoluments 7.394

Potential commitments, guarantees and liabilities not reflected in the statement of financial
position

In relation to the provisions of Section 2427(1)(9) of the lItalian Civil Code, it should be noted that no
commitments, guarantees and contingent liabilities were recognised in the statement of assets and liabilities.

Agreements not reflected in the statement of assets and liabilities
Pursuant to Section 2427(1)(22) of the Italian Civil Code, it should be noted that no agreements were not

reflected in the statement of assets and liabilities.

Significant events after year end
Pursuant to Section 2427(1)(22(c) of the Italian Civil Code, it should be noted that no
significant events occurred after the period ended 30 June 2025.

Name and registered office of the companies preparing financial statements of the smaller
group of companies they belong to in their capacity as subsidiaries.
The following table provides the information required under Section 2427(1)(22)(e) of the Italian Civil Code:

Smaller group

Company name Gallmetzer Holding S.r.l.
City (if in Italy) or foreign country Bolzano

;Tax identification number (for Italian 262084021 1
companies)

Place of Filing of Consolidated Financial

Statements Bolzano

Information on companies or entities exercising management and coordination authority -
Section 2497(a) of the Italian Civil Code

The Company is subject to the management and coordination of Gallmetzer Holding S.r.I.

Pursuant to Section 2497(a)(4) of the Italian Civil Code, below are the key figures of the last two approved

financial statements of the company exercising management and coordination authority.
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Date of last financial statements approved
|A) Subscribed capital unpaid

B) Fixed assets

C) Current assets

D) Accrued income and prepaid expenses
Total assets

A) Shareholders’' equity

Share capital

Reserves

Profit (Loss) for the Year

Total shareholders’ equity

B) Provisions for liabilities and charges
C) Employee leaving indemnity

D) Payables

E) Accrued liabilities and deferred income
Total liabilities

Date of last financial statements approved

'A) Value of production

B) Production costs

C) Financial income and charges

D) Book value adjustments of financial assets
Income taxes for the period

Profit (Loss) for the Year

Last financial year
31/12/2024

0
19,722,692 |
3,707,065

172,547

23,602,204

500,000
4,361,893

6,538,328
11,400,221

442,052

3,097
11,672,101
84,733
23,602,204

Last financial year
31/12/2024

524,561
2,069,945
8,470,851
(629,074)

(241,935)
6,538,328

Information pursuant to Article 1(125) of Law No. 124 of 4 August 2017
With reference to Article 1(125) of Law 124/2017, in addition to information in the National Register of State
Aid pursuant to Article 52 of law 234/2012, it should be noted that during the first half 2025, the Company did

not receive any grants or aids from public authorities.

Previous financial year
31/12/2023
0
20,081,964
4,500,694
222174
24,804,832

500,000
2,829,146
1,635,040
4,864,186

4,616
1,363
19,826,887
107,780
24,804,832

Previous financial year
31/12/2023

1,484 674

1.913,530

3,154,724

(1,172,632)

18,196

1,535,040

In conclusion, the accounting results shown in these interim financial statements, which consist of the

statement of assets and liabilities as of 30 June 2025, income statement as of 30 June 2025 and

accompanying notes, provide a true and fair view of the state of affairs and profit or loss of the Company for

the period and refiect the accounting records.

Bolzano, 30 June 2025

Information on the obligation to prepare Consolidated Financial Statements

The Company made reliance on the option to be exempted from the obligation to prepare consolidated financial

statements pursuant,t icle 27 of Legislative Decree 127/1991, insofar as in pursuance of paragraph 3

thereof it is in. tarn con;rolled by Gallmetzer Holding S.r.l..

prepared the consollda/t’ed financial statements.

Che/i}man of !
ietrich Galjfhetzet / _———=

having its registered office in Bolzano, which
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