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General market trend, backdrop, and operating performance

The Iltalian economy went through a phase of moderate growth in the early months of 2025 ,
influenced by complex global dynamics as well as domestic factors, such as expansionary fiscal
policies, NRRP-related investments and structural reforms. Despite geopolitical uncertainties and
tensions in the energy markets, the country showed signs of resilience.

Italy’s Gross Domestic Product (GDP) grew moderately, estimated at around 0.4%-0.6% according to
forecasts by ISTAT and the Bank of Italy. These figures reflect a slowdown compared to the post-
pandemic years, but are consistent with the European trend.

Following the inflationary peaks of 2022-2023, inflation in 2024 fell gradually to around 2.5%, with a
further slight drop seen during the period, in line with the ECB's target. The normalisation of energy
and commodity prices contributed to the retreat of inflation, although some sectors (such as food and
transport) continued to experience price increases. The unemployment rate continued to decline,
reaching levels that could be considered optimistic. It fluctuated between 6.5% in May and 6.3% in
June 2025. Youth and female employment remained stable, partly due to government incentives and
NRRP (National Recovery and Resilience) funds for training and digitisation. However, structural
criticalities persist, particularly in the south of Italy.

In summary, the first half of 2025 is expected to be similar to the second half of 2024, indicating a
period of transition and consolidation for the ltalian economy. Public and private investment, a
resilient labour market and moderating inflation enabled Italy to stay on course, despite the global
difficulties. The continuation of reforms in the coming years will be crucial to ensure sustainable and
inclusive growth.

Forecasts for second half 2025 indicate a stabilisation of growth and a gradual improvement of public
accounts. The main challenges remain, such as public debt management, stagnating productivity,
declining demography and the need to complete the structurai reforms undertaken.

This is all taking place a very difficult international backdrop, starting with the prolonged armed
conflicts in both Europe and the Middle East, and the new economic conflicts linked to the introduction
of new tariffs by the US administration.

The Group companies operate in a market that includes the specialised distribution of consumer
products and equipment for professional dentists, dental laboratories, dental warehouses and public
dental facilities, as well as being directly involved in the dental hygiene sector.

With reference to these sectors, we can say that the growth trend follows the general trend, meaning
that it is more moderate than in the immediate post-pandemic years. The Italian dental industry,
however, recorded higher volumes overall compared to 2019 levels; in particular, clinical consumer
products and implantology were on the upside.

Against this backdrop, in the first half of 2025, the Group increased its turnover by around 10%,
bucking the trend of other national distributors and further consolidating its position among the major
players in the dental industry. Profitability also increased significantly.

In particular, Gerh¢’ s target market reflects the trend in demand for dental services, which continue to
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show an uptrend despite a slight decline in volumes across many areas.
The size of dental practices and their purchasing and consumption strategies are also crucial in the
choice of purchasing channels, most notably for smaller dental practices, which are characterised by
a stronger impact of the cost of consumables on their turnover. In addition, they have fewer
opportunities to negotiate favourable pricing with their usual supplier. This is the ideal profile for
Gerho, as it relies on a diversified sales model consisting of a (i) telemarketing sales team that
interacts profitably with end customers, offering them initiatives and purchase promotions, (ii)
widespread sales network with agents throughout the area; and (iii) a powerful online platform
handiing as much as approximately 30% of the orders collected.
Although dentists and purchasing managers at practices still consider the relationship with the
supplier and sales representative to be fundamental for gathering information and advice and as more
reassuring in case of need, there is a growing reliance on online portals or more dynamic forms of
purchasing, which speed up the purchase of familiar products while enabling greater savings. These
are all elements that characterise Gerhd's business model.
The implementation of the sales structure also had an impact on the results, as it allowed new
customer segments to be attracted, particularly by reactivating "dormant" customers who appeared to
be lost, resulting in successful outcomes.
Promis Srl, a start-up engaging in the dental hygiene sector, confirmed an upbeat development trend
driven by significant and targeted investments.
Start-up Intermedical Pharma Srl aims to capitalise on its two AIFA (ltalian Medicines Agency)
licences for producing and marketing anaesthetics. The company will be supported by structural
synergies from the other companies in the group.
We continued and even intensified our efforts to control operating costs, which remained stable
despite the significant increase in sales, without compromising however the quality of our customer
service.
Throughout the reporting period, we consolidated our involvement with our business partners, both
suppliers and credit institutions, monitoring general financial activity, achieving encouraging results.
During the first half of the year, the merger by incorporation of Gerhd SpA with its subsidiary
Intermedical Srl should be noted. Again, this transaction was designed to improve the group's
structure, with a view to curbing costs and achieving strong performance.
The parent company, Gallmetzer HealthCare SpA, fully carried out its mandate, providing managerial
support to its subsidiaries, with special reference to start-ups, helping to improve their performance
and laying the foundations for their future development.
The company also carried out its coordination and control functions with regard to all subsidiaries.
The main impacts that management and coordination activities had on the company's operations and
results include:

- Sharing services common to other companies in the group;

- Organising management and operational coordination;

- Managing promotional and sponsorship activities in an integrated fashion together with
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other companies in the group;
- Bringing together the professional skills and expertise of each company;
- Improving the system for empowering, rationalising and balancing human resources;
- Coordinating and arranging financial planning of companies;

- Achieving group-wide consolidated taxation.

INVESTMENTS MADE

During the period under review, following a structural reorganisation, the parent company made
investments in financial fixed assets in the region of € 8 million, acquiring equity interests in Gerhd
SpA and Promis Srl. Following the consolidation of these companies, “Consolidation difference”
increased by approximately € 590,000, net of the related amortisation for the current financial year.
Additionally, further investments of approximately € 4.7 million relating to the acquisition of three AIFA
(Italian Medicines Agency) licences for the production and marketing of anaesthetics for dentistry
impacted intangible fixed assets. These investments were made through the merger of Intermedical
Srl into Gerhd SpA and the corporate spin-off that resulted in the incorporation of Intermedical
Pharma Srl, which is controlled by Gerho SpA.

Finally, the increase in tangible fixed assets, totalling approximately € 300,000, resuited from the
acquisition, again through the merger of Gerhd SpA with Intermedical Srl, of assets under
construction relating to the construction of a clean room for the production of the aforementioned

anaesthetics.

INFORMATION REGARDING THE ENVIRONMENT AND
PERSONNEL

Pursuant to Section 2428(2) of the ltalian Civil Code, information concerning the environment and
personnel is provided below.

The following information is provided regarding the environment:

No issues arose that caused environmental damage attributable to the Company; the Company was
not inflicted any sanctions or penalties for environmental offences. Finally, it should be noted that the
company carries out separate waste collection and that the disposal of packaging and marketed

products is carried out in full compliance with current regulations.

The table below shows the average headcount compared to the previous financial year 2024:
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Employees at
30JUN 31DEC

Role 2025 2024
Executives 1 0
Managers 3 3
White
collars 60 53
Blue
collars 1 1
Total 65 57

INFORMATION ON THE MAIN RISKS

Pursuant to Section 2428 of the Italian Civil Code, Information is provided below on the main risks
and uncertainties to which the group is exposed, insofar as such information is relevant for the

purposes of assessing the group’s financial position and performance.

Country risk

The Group companies do not operate in geographic areas that could give rise to risks of any kind, the

occurrence of which could have an adverse effect on the income, financial and asset areas.

Price fluctuation risk

The company's results were affected by price changes, which may vary either as a result of
commercial policies applied by suppliers or as a result of national laws limiting pharmaceutical
expenditure. Price reductions generally lead to a drop in operating profit. The price fluctuation risk
associated with normal commercial operations, in line with commercial policies relating to sales, is
monitored by the purchasing and technical departments, which liaise with counterparties and define

purchasing and inventory management strategies.

Liquidity risk

Liquidity risk represents the risk that financial resources may not be available or may only be available
at a high cost. The guidelines adopted by the company are designed to maintain an adequate level of
cash and cash equivalents and funds available by relying on an adequate amount of credit lines. At



Gallmetzer HealthCare SpA. Interim consolidated financial statements for the period ended 30 June 2023

present, it is believed that the procedures for managing working capital, credit facilities and credit
lines made available to the company fully cover foreseeable financial requirements.
In relation to cash management, the Company's Management has implemented a planning designed
to support short-term financial maturities by:
- Updating the multi-year business plans, according to which turnover and net inflow from
operating activities are expected to increase;
- Liaising with credit institutions, as shown by the increasingly greater financial support
provided by them;
- Improving the Group's financial position and net worth through the gradual repayment of the
loans granted, as set out in the business and financial plans prepared.

Credit risk

Credit risk represents the company's exposure to potential losses arising from a counterparty's failure
to fulfil their obligations. The credit risk associated with commercial activity arises from ordinary
commercial operations. This risk is, however, monitored and appropriately covered by adequate

provisions for doubtful receivables.

Risk of changes in cash flows — financial instruments

Pursuant to Section 2428(6)(a) of the Italian Civil Code and with reference to information relating to
the company's use of financial instruments, as well as data significant for assessing the company's
financial position and operating results for the period under review, it should be noted that the
company does not have any contracts that qualify as financial instruments.

The company has a medium-to-short-term variable-rate debt structure and is exposed to interest rate

fluctuations.

Exchange rate risk
The exposure to exchange rate risk is limited for any of the Group companies, as there are no

significant foreign currency exposures.

OTHER INFORMATION

Relationships with Related Parties

The Group has no significant relations with any related parties. All transactions with companies
(related parties) that fall within the scope of consolidation were written off.

With regard to “related” individuals vested with responsibilities in the management and control
of the Group (directors and executives), it should be noted that exclusive contractual employment
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relationships are in place and are exercised within the limits as laid down by the Articles of
Association and the Shareholders' Meeting. The relevant remuneration is in line with the amounts
recognised for such positions in the current labour market, with the exception of the information
shown at the end of the notes to the financial statements under “Other information”.

Organisational structure

Pursuant to Legislative Decree 14/2019 the Group companies rely on an organisational,
administrative and accounting structure appropriate to the nature of its business, including with a view

to a timely identification of a business crisis and adoption of appropriate actions.

Branch offices

Pursuant to Section 2428(4) of the Italian Civil Code, below is a list of branch offices:
e Aci Sant’Antonio (CT), via Kennedy, 6/8

OPERATING OUTLOOK

As pointed out in the introductory report, the world economic situation is still determined by past and
current events and is constantly evolving.

At the time of writing this report, interest rates had declined steadily, while energy costs had not
shown any increase.

The Group has always kept a close eye on developments in its target market and the choices it has
made in recent years have enabled it to act with flexibility and adaptability at all times.

The first few months of the second half of 2025 are further bearing out the uptrend, in terms of both
turnover and sales margins.

During 2026, the three AIFA (ltalian Medicines Agency) licences relating to the direct production of
anaesthetics are scheduled to bear fruit, enabling the Group to grow overall.

We can confidently say that the sectors in which the Group operates remain strong and stable.

Bolzano, 20 A_UQU?2025

Chair_mah of the){Eioard of Directors
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CONSOLIDATED ASSETS 30 JUN 2025
B) Fixed assets
/. Intangible assels
1) Start-up and expansion costs 199,954
2) Research, development and advertising costs 80,211
4) Concessions, licenses, trademarks, and similar rights 3,028,436
5) Goodwill 15,183,888
6) Assets under development and advances 1,107,068
7) Other assets 20,526
19,620,083
/l. Tangible assels
2) Plant and machinery 3,471
3) Industrial and commercial equipment 118,497
4) Other assets 62,270
5) Assets under development and advances 288,316
472,554
Mll. Financial assets
1) Equity investments in:
d-bis) Other enterprises 516
2) Receivables:
b) From parent companies
- falling due within 12 months 46,017
d) From companies under the control of parent companies
- falling due within 12 months 386,173
432,706
Total non-current assets (B) 20,525,343
C) Current assets
1. Inventories
4) Finished products and goods 7,451,672
5) Advances 143,337
7,595,009
/l. Receivables
1) Trade receivables
- falling due within 12 months 4,423,842
4) From parent companies
- falling due within 12 months 22,414
5) From companies under the control of parent companies
- falling due within 12 months 1,011,514
5-bis) Tax receivables
- due within 12 months 502,279
5-ter) Prepaid taxes 145,237
5-quater) From others
- falling due within 12 months 331,428
- falling due after 12 months 23,965
6,460,679
IV. Cash and cash equivalents
1) Bank and postal deposits 764,610
3) Cash and securities on hand 2,777
767,387
Total current assets (C) 14,823,075
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D) Accruals and deferrals

Accruals and deferrals 216,443
216,443
Total assets 35,564,861
CONSOLIDATED LIABILITIES 30 JUN 2025
A) Shareholders' equity
GROUP SHARE
[ Capital 8,000,000
/l.  Share premium reserve 147,663
VI. Other reserves
a) Consolidation reserve 345,254
b) Translation difference reserve 1,107
Vill. Retained earnings (accumulated losses) (8,326)
IX. Consolidated profit for the year (186,748)
8,298,950
MINORITY INTERESTS
Third-party capital and reserves 166,287
Profit attributable to minority shareholders (55,419)
110,868
Tolal shareholders’ equity 8,409,818
B) Provisions for risks and charges
2) Provisions for taxes, including deferred taxes 768
4) Other provisions 225,000
Total provisions for risks and charges 225,768
C) Employee leaving indemnity 631,712
D) Payables
4) Due to banks
- falling due within 12 months 7,478,575
- falling due after 12 months 1,520,590
5) Amounts due to other lenders
- falling due within 12 months 69,402
- falling due after 12 months 104,102
6) Advances
- falling due within 12 months 356,074
7) Trade payables
- falling due within 12 months 14,922,063
11) Amounts due to parent companies
- falling due within 12 months 582,809
11-bis) Amounts due to companies under the control of parent companies
- falling due within 12 months 56,479
12) Tax payables
- falling due within 12 months 242,636
- falling due after 12 months 77,645
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13) Amounts due to social security institutions

- falling due within 12 months 128,400
14) Other payables
- falling due within 12 months 527,442
Total payables 26,066,217
E) Accruals and deferrals
Accruals and deferrals 231,346
Total liabilities 35,564,861
INCOME STATEMENT 30 JUN 2025
A) Value of production
1) Revenues from sales and services 31,508,765
5) Other income and revenues
a) contributions 646
b) others 1,154,906
Total production value 32,664,317
B) Production costs
6) Raw auxiliary and expendable materials and goods 27,030,427
7) Services 2,160,830
8) Costs for use of third-party assets 240,969
9) Labour cost
a) Wages and salaries 1,066,585
b) Social security charges 264,525
¢) Employee severance indemnity 78,581
e) Other expenses 41
10) Amortisation and depreciation
a) Amortisation of intangible assets 433,288
b) Depreciation of tangible fixed assets 27,699
d) Write-down of receivables held under current assets 6,000
11) Changes in inventories of raw materials,
auxiliary materials, consumables and goods 923,449
I4) Sundry operating expenses 307,050
Total 32,539,444
Difference between value and cost of production (A-B) 124,873
C) Financial income and expense
16) other financial income
d) Income other than as stated above 27,952
17) Interest expense and other financial charges (238,295)
17-bis) Currency exchange gains/(losses) (1.196)
Total financial income and expense (211,539)
D) Book value adjustments of financial assets and liabilities
Total book value adjustmenis of financial assets 0
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Profit (loss) before taxes (A-B+-C+-D) (86,666)
20) Income taxes for the period (155,501)
Total taxes for the period (155,501)
21) Profit/loss for the period (242,167)
Profit/(loss) attributable to minority shareholders 55,419
GROUP OPERATING RESULT FOR THE YEAR (186,748)
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Accompanying Notes
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1. BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL
STATEMENTS

GENERAL STANDARDS

The interim consolidated financial statements for the period ended 30 June 2025 were
prepared in accordance with the regulatory provisions introduced by Legislative Decree No.
139 of 18 August 2015, which implemented EU Directive No. 34 of 26 June 2013 on the
annual and consolidated financial statements of companies.

Furthermore, all additional information deemed necessary to provide a true and fair view is

provided, even if not required by specific legal provisions. Is should be noted that:

- No extraordinary circumstance arose requiring reliance on the exceptions as under
Sections 2423(5) and 2423(a)(2) of the Italian Civil Code;

- Items in the Statement of Assets and Liabilities and the Income Statement were not
grouped together (Section 2423(b)(2) of the Italian Civil Code);

- No assets or liabilities fall under more than one entry of the relevant schedule (Section
2424(2) of the Italian Civil Code);

Where applicable, the principles and recommendations published by the Italian Accounting
Standard Board (OIC) were also observed. In cases where the OIC did not provide
regulations, they were supplemented with the TAS/IFRS international accounting standards
issued by the IASB, with the aim to give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for the period under review.

CONSOLIDATION METHOD

The consolidation method adopted is the full consolidation method set out in the Seventh
EEC Directive, supplemented by Paper No. 17 issued by the OIC (Italian Accounting
Standard Board) on 23 December 2016 and updated with the amendments published on 29
December 2017 and 4 May 2022.

We did not include any companies that are consolidated using the proportional method, nor
companies where control cannot be exercised for legal or practical reasons, or where
consolidation would have had minimal impact

CONSOLIDATION SCOPE

The interim consolidated financial statements for the period ended 30 June 2025 include the
financial statements of Gallmetzer HealthCare S.p.A. and the companies listed below, in
which it holds a controlling interest in the share capital, either directly or indirectly, or
effectively exercises operational control.
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Situation as at 30 June
2025
COMPANY Capital Company
Share Held

GERHO’ S.p.A. 500,000 100.00%
INTERMEDICAL PHARMA S.r.l. (1) 10,000 100.00%
PROMIS S.r.l. 20,000 70.00%
PROMIS USA Inc. (2) 2,560 70.00%

(1) Held indirectly through GERHO’ S.p.A.
(2) Held indirectly through PROMIS S.r.1.

Finally, it should be noted that the following companies were excluded from the scope of
consolidation, as Gallmetzer HealthCare S.p.A. does not hold direct or indirect control over
them:

- Other companies-
Consorzio PORMANCAD - € 516

These shareholdings (“Equity in other companies™”) are measured at purchase cost, adjusted
where necessary to take account of losses accrued at the date of the last approved financial
statements, if these are of a lasting nature, or impairment losses determined on the basis of
market prices.

FINANCIAL STATEMENTS USED

For consolidation purposes, the interim financial statements of the individual companies
prepared by the Directors for the period ended 30 June 2025 were used. They were restated
and adjusted, where necessary, to ensure a consistent presentation across the Group and
compliance with the relevant accounting standards.

GOING CONCERN

Balance sheet items were measured on a going concern basis, which is considered to be the
case given the Group's ability to establish a functioning economic complex designed to
generate income for a foreseeable period of at least 12 months from the reference date of
these financial statements, in accordance with the provisions of OIC 11, with account also
being taken of the ongoing conflicts between Russia and Ukraine and between Israel and
Palestine.

With regard to the going concern assumption, the company's activities are expected to be
carried out without any significant uncertainties in this respect.
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2. CONSOLIDATION STANDARDS

DERECOGNITION OF THE VALUE OF MINORITY INTERESTS AND
SHAREHOLDINGS

The book value of equity interests held in consolidated companies is derecognised against the
related shareholders' equity.

The differences resulting from derecognition were held under the relevant individual balance
sheet items or under “Goodwill” if on the upside, or under a shareholders' equity item known
as “Consolidation Reserve” if on the downside.

The portion of shareholders’ equity attributable to minority shareholders were held under the
appropriate item in the statement of assets and liabilities.

The income statement shows the portion of profit attributable to minority shareholders
separately.

DERECOGNITION OF INTERCOMPANY BALANCE-SHEET ITEMS
The financial and economic transactions between the companies included in the scope of
consolidation were fully written off.

Profits arising from transactions between consolidated companies that are not realised
through transactions with third parties were written off.

CONVERSION OF FINANCIAL STATEMENTS PREPARED IN FOREIGN
CURRENCY
The statement of assets and liabilities of the US subsidiary was converted using the current
exchange rates at the reporting date of these consolidated financial statements, as required by
current legislation and briefly explained below:
- Assets and liabilities in foreign currencies were converted at the exchange rate
applicable on the reporting date;
- Revenues and costs were translated at the average exchange rate for the period 1
January 2025 to 30 June 2025;
- Shareholders' equity items were translated at the historical exchange rate for the year
in which they arose.
Any translation differences were accounted for in a specific shareholders’ equity item called
“Translation difference reserve”.
The rates shown in the following table were applied to convert balance-sheet items shown in
foreign currency:

CURRENCY 30 JUN 2025 | Half-year

US Dollar 0.85324 0.91516
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3. ACCOUNTING PRINCIPLES AND BASIS OF MEASUREMENT

In accordance with the provisions of Section 2423(a) of the Italian Civil Code, steps taken in

preparing the consolidated financial statements included:

- Measuring individual items according to principle of prudence and on a going concern
basis;

- Including only profits actually made during the period,;

- Determining costs, revenues and income on an accrual basis, regardless of when the
financial impact of the underlying transaction actually occurs;

- Including all risks and losses incurred on an accrual basis, even if they become known
after the end of the financial year;

Pursuant to Article 16 of Legislative Decree 213/98, figures in the financial statements are
shown in Euro (€), without decimal places. For the conversion of accounting data shown in
cents into Euro units, the rounding criterion was adopted. More specifically:

- All the amounts shown in the Statement of Assets and Liabilities and the Income
Statement identified with lower-case letters were translated and rounded down to the
nearest Euro in cases where the Euro cents were less than 50 and rounded up in all other
cases;

- The amounts shown in the Statement of Assets and Liabilities and the Income
Statement identified by upper-case letters or Arabic numerals result from the sum of the
amounts already rounded in accordance with the methods described above;

- The algebraic result of any differences arising from the elimination of decimals,
which is solely relevant for off-balance sheet purposes, was allocated to equity reserves if
it pertained to balance sheet items, or to other income and expenses if it pertained to
income statement items.

The amounts in the Notes to the Financial Statements are shown in Euro (€).

Basis of measurement

The basis of measurement used regarding the items reflected in the financial statements, as
set out below, complies with the provisions of Section 2426 of the Italian Civil Code.

INTANGIBLE FIXED ASSETS

Intangible fixed assets were, to the extent of their recoverable amount, carried at purchase or
in-house production cost, including all directly attributable ancillary costs, and were
systematically amortised on a straight-line basis based on their expected remaining service
life.

Development costs arose from the application of the results of development activities
regarding new formulations, using knowledge owned or acquired prior to the commencement
of commercial production or use. As required by the Italian Civil Code, they were reflected in
the financial statements with the approval of the Board of Statutory Auditors and their
estimated service life was determined to span five financial years.

“Concessions, Licences and Trademarks” were amortised on a straight-line basis over five
financial years.

The figures attributed to goodwill were amortised according to their service life.
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Deferred charges relating to “Other fixed assets” were amortised on a straight-line basis over
a period of five financial years. Only deferred charges relating to improvements made to
third-party assets were amortised on a straight-line basis over the term of the contracts under
which they are used or their remaining service life, whichever is shorter.

Assets under construction are not subject to depreciation.

Fixed assets whose value at the end of the financial year was permanently lower than the
residual cost to be depreciated were recorded at such lower value; this will not be the case if,
in subsequent financial years, the reasons underlying the adjustment made no longer apply.

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible assets are recognised at the date when the risks and rewards of ownership of the
acquired assets are transferred and are, to the extent of their recoverable amount, carried at
purchase or production cost less accumulated depreciation, including all directly attributable
incidental costs. Costs incurred on existing assets for the purpose of expansion,
modernisation, improvement of structural elements and increased suitability for their
intended purpose, as well as extraordinary maintenance in accordance with OIC 16
paragraphs 49 to 53, are capitalised only where a significant and measurable increase in
production capacity or useful life was recognised. In this case, depreciation is applied on a
unitary basis on the new book value taking into account the remaining service life. The cost
of fixed assets whose utilisation is limited in time is systematically depreciated in each
financial year on the basis of economic and technical rates determined in relation to the
remaining service life. Depreciation begins when the assets are available and ready for use.
Notably, all the assets that are reflected in the financial statements and that became
operational were depreciated. The rates reflecting the result of the technical depreciation
plans were applied, as confirmed by businesses and reduced by 50% for acquisitions made
during the financial year, since the conditions of OIC 16(61) apply to the latter. Depreciation
schedules, in accordance with OIC 16(70), are revised in the event of a change in the
remaining service life.

EQUITY INVESTMENTS
Equity interests held in other companies were measured on a purchase cost basis, adjusted
where necessary to take account of any impairment losses.

INVENTORIES

Inventories were catried at the lower of purchase and/or production cost and estimated break-
up value based on market trends.

The adopted cost method was the weighted average cost.

RECEIVABLES

Receivables were held as either fixed assets or current assets on the basis of their
purpose/origin in relation to ordinary operations, and were booked at their estimated salvage
value. The breakdown of amounts due within and beyond the financial year was made with
reference to the contractual or legal due date. Receivables pursuant to Section 2426(1)(8) of
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the Italian Civil Code were recognised at amortised cost, except for receivables in respect of
which the effects of applying amortised cost are, pursuant to Section 2423(4) thereof,
irrelevant (maturity less than 12 months). Due to the principle of materiality mentioned
earlier, receivables were not discounted if the interest rate under the contract terms was not
significantly different from the market interest rate. Receivables for which the amortised cost
method was not applied were recognised at nominal value, adjusted for any impairment, in
order to represent their estimated realisable value. Regardless of whether or not the amortised
cost criterion was applied, receivables are shown in the financial statements net of a
provision for doubtful receivables to cover receivables considered bad debt, as well as the
general risk relating to the remaining receivables, based on estimates made on the basis of the
age of the receivables, the general economic situation and the sector, as well as events
occurring after the end of the financial year that had an impact on the figures at the reporting
date.

TAX RECEIVABLES AND DEFERRED TAX ASSETS

“Tax assets” include known and fixed amounts arising from receivables for which a right of
recovery by refund or set-off has been established. “Deferred tax assets” include deferred tax
assets determined on the basis of deductible temporary differences, applying the estimated
rate in effect at the time these differences are expected to become deductible. Deferred tax
assets were recognised on the basis of reasonable certainty of their future recovery, in
accordance with the provisions of the relevant OIC 25 accounting standard. Additionally,
deferred and prepaid taxes were recorded following consolidation entries.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents were stated at their face value.

ACCRUALS AND DEFERRALS

Accruals and deferrals were booked on an accruals basis and reflect revenues/costs pertaining
to the period and due in subsequent years as well as revenues/costs incurred by the end of the
period but pertaining to subsequent periods. Therefore, only those portions of costs and
revenues, which are common to two or more financial years, were held under these items.
Accrued income, which is similar to operating receivables, was measured at its estimated
realisable value. Accrued liabilities, which are similar to payables, were measured at their
nominal value.

SHAREHOLDERS' EQUITY
The share capital was carried at the nominal value of the shares subscribed and paid up by the
shareholders. Reserves were carried at their establishment value.

PROVISIONS FOR RISKS AND CHARGES
Provisions for risks reflect liabilities related to situations existing at the reporting date, but
whose occurrence is only probable.
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Provisions for charges reflect certain liabilities related to negative income components
pertaining to the financial year, but which will be accounted for the next financial year.

The estimation process was implemented and/or adjusted at the reporting sheet date on the
basis of past experience and any useful information available.

In accordance with OIC 31(19), the criterion of classification by nature of costs must prevail.
Therefore, provisions for risks and charges were recorded under the relevant company
operation (core, accessory or financial).

EMPLOYEE SEVERANCE INDEMNITY

Provisions for severance indemnity were allocated to cover the entire liability accrued at the
reporting date in respect of employees, in accordance with current legislation, collective
labour agreements and supplementary company agreements. These liabilities are subject to
revaluation using indices in accordance with the law and were reflected in the financial
statements net of any advances paid.

PAYABLES

Payables pursuant to Section 2426(1)(8) of the Italian Civil Code were recognised at
amortised cost, except for receivables in respect of which the effects of applying amortised
cost are, pursuant to Section 2423(4) thereof, irrelevant (maturity less than 12 months). Due
to the principle of materiality mentioned earlier, payables were not discounted if the interest
rate under the contract terms was not significantly different from the market interest rate.
Payables for which the amortised cost criterion was not applied were recognised at their face
value. The breakdown of amounts due within and beyond the financial year was made with
reference to the contractual or legal due date.

Payables arising from the acquisition of assets are recognised when the risks, charges and
benefits are transferred. Payables relating to services are recognised when the service is
provided, while financial and other payables are recognised when the obligation to the
counterparty arises.

Tax payables include liabilities for known and assessed taxes, as well as taxes withheld as a
withholding agent and not yet paid at the reporting date. Insofar as offsetting is permitted,
they are recorded net of payments on account, withholding taxes and tax receivables.

COSTS AND REVENUES

These were shown in accordance with the principle of prudence and on an accruals basis. It
should be noted that business and financial transactions with group companies and related
counterparties were conducted at arm’s length.

INCOME TAXES FOR THE PERIOD

They were recognised based on the estimated taxable income in accordance with the
provisions in force. Deferred taxes and prepaid taxes were also allocated on temporary
differences between the operating result and taxable income. They were measured by
applying the rates in force at the end of the financial year.

Information on prepaid and deferred taxation as required under Section 2427(14) of the
Italian Civil Code is provided in a separate table, which is shown below in the comments to
this item.
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4. BREAKDOWN OF BALANCE SHEET ITEMS

ASSETS

INTANGIBLE FIXED ASSETS

Intangible fixed assets include:

Amount at 30 June

Description 2025

Start-up and expansion costs 199,954
Research, development and advertising costs 80,211
Concessions, licences, trademarks and kindred rights 3,028,436
Goodwill 15,183,888
Assets under development and advances 1,107,068
Other intangible assets 20,526
Total intangible assets 19,620,083

- Start-up and expansion costs
This amount refers to costs incurred during the period 1 January 2025 to 30 June 2025 for
extraordinary operations that gave rise to the Gallmetzer HealthCare Group.

- Research, development and advertising costs
The entire amount refers to costs incurred for the development of new products intended for
production and related marketing.

- Concessions, licences, trademarks and kindred rights

This entry includes the trademark referring to the molecule “Zetacain without adrenaline”,
which pertains to an anaesthetic product. The relevant figure, which was reflected in
accordance with the revaluation law referring to the 2020 financial year, was substantiated by
a specific expert's report prepared by an independent professional.

- Goodwill

This item arose from the consolidation of Gerho S.p.A. and Intermedical Pharma S.r.l. as the
difference between the carrying amount of the investment and the attributable shareholders’
equity. This difference, as required by the relevant accounting standard, was determined in
the financial year in which the Group acquired control of these investments.

More specifically:
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GERHO' SPA Intermedical Pharma Srl TOTAL
Goodwill 7,302,789 8,270,430 15,573,219
Depreciation 01 January 2025 - 30 June
2025 (182,570) (206.761) (389,331)
Net book value as at 30 June 2025 7,120,219 8,063,669 15,183,888

The carrying amounts of such goodwill were substantiated by expert's reports prepared by

independent professionals.

ASSETS UNDER DEVELOPMENT AND ADVANCES
This item includes costs that can be capitalised, in respect of which full ownership had not
yet been acquired at the reporting sheet date or which had not yet come into operation.
Specifically, the entire amount refers to the costs incurred to obtain the AIFA (Italian
Medicines Agency) licence for the production and marketing of anaesthetic products.

Other intangible assets

The most significant amounts relate to costs incurred for extraordinary improvements and
maintenance on properties not owned by the company.

TANGIBLE FIXED ASSETS

A breakdown of this item is shown in the following table:

Description

Plant and machinery

Industrial and commercial

equipment
Other assets

Assets under development and

advances

Total tangible assets

Historic

cost as at Accumulated
30 June depreciation as

2025 at 30 June 2025

246,968 (243,497)
273,480 (154,983)
344,891 (282,621)
288,316 0

1,153,655 (681,101)

Net book
value as at 30
June 2025

3,471
118,497
62,270
288,316

472,554

The amounts under “Plant and machinery” and “Industrial and commercial equipment” refer
to assets necessary for the conduct of the activities carried out by the Group through its
operating companies.

“Other assets” consist of furniture, furnishings and hardware.

Finally, the amount under “Assets under construction and advances” relates to the
construction of a “clean room” for the production of anaesthetics.
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Depreciation of tangible fixed assets was calculated on the basis of the remaining service life
of each individual asset. The residual amounts therefore reflect the actual residual production
capacity.

NON CURRENT FINANCIAL ASSETS
Equity investments in other companies

The entire amount refers to the interest held in the PORMANCAD consortium.

Receivables from parent companies

The amount shown under this item refers to a loan granted to the parent company Gallmetzer
Holding S.r.1., which is expected to be due within 12 months.

Receivables from companies under the control of parent companies

The entire amount refers to a loan granted to AF Fiduciaria, a subsidiary of Gallmetzer

Holding S.r.1., which in turn wholly controls Gallmetzer HealthCare S.p.A.
The entire amount is payable within 12 months.

INVENTORIES
They consist of products intended for resale and advances to suppliers.
It should be noted that in order to take into account the market value — as compared to their

original purchase cost — these goods were adjusted by a provision for inventory write-
downs, totalling € 156,000.

RECEIVABLES
Amounts due from customers held under current assets

They consist entirely of trade receivables due within twelve months.
Below is a breakdown of these receivables based on the nationality of the counterparty:
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Amount at 30 June
Description 2025
Trade Receivables from customers in I[taly 4,006,581
Trade Receivables from customers in the EU 414,198
Trade Receivables from customers outside the EU 3,063
Total receivables from clients 4,423,842

Receivables from parent companies

This amount refers entirely to receivables generated as part of tax consolidation and claimed
by the Group from its parent company, Gallmetzer Holding S.r.1..

Receivables from companies under the control of parent companies

These are trade receivables owed to the Group by companies controlled by Gallmetzer
Holding Srl. They arose from the sale of goods and provision of services at arm's length, i.e.

as if these transactions had taken place between two independent parties.
Below are the details of the receivables included in this item:

Tax receivables falling due within 12 months

The entire amount refers to VAT credits due from the tax authorities.

From companies under the control of parent Amount at 30 June
companies 2025

Trade4Dent Gmbh 455,226
AF Fiduciaria SpA 173,410
Trenta2 Srl 166,000
Gafin Hospital Srl 114,532
One Srl 100,473
Dentag Italia Srl 1,342
Mes Srl 531
Total receivables from companies under the control of 1,011,514
parent companies
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Deferred tax assets

Deferred tax assets arose from deductible temporary differences between the statutory results
and taxable income of the individual companies included in the scope of consolidation.

For the specific reasons that gave rise to deferred tax assets, reference should be made to the
section of these Notes covering income taxes.

Other receivables falling due within 12 months

Amount at 30 June
Description 2025
Receivables from social security institutions 6,137
Miscellaneous disputed receivables 206,059
Advances to service providers 90,693
Other receivables 28,539
Total other receivables falling due within 12 months 331,428

Other receivables falling due after 12 months

The entire amount refers to receivables for security deposits paid to suppliers to guarantee the
services they provide to the Group.

ACCRUED INCOME AND PREPAID EXPENSES

These are future costs. The relevant details are shown in the following table:

Amount at 30 June

Description 2025

Adpvertising costs 62,559
Costs for general services 41,924
Financial costs 35,869
Leases and rental costs 32,496
Insurance costs 13,410
Assistance and maintenance costs 7,488
Others 22,697
Total prepaid expenses 216,443
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LIABILITIES

SHAREHOLDERS' EQUITY

Consolidated Group shareholders' equity

Amount at 30 June
Description 2025
Capital 8,000,000
Share premium reserve 147,663
Other reserves
Consolidation reserve 345,254
Translation difference reserve 1,107
Retained earnings (accumulated losses) (8,326)
Consolidated profit/(loss) attributable to the Group (186,748)
Total shareholders' equity attributable to the Group 8,298,950

Changes in shareholder’s equity items were not reflected as these are the first consolidated
financial statements prepared by the Gallmetzer HealthCare Group.

With regard to the reconciliation between the result and shareholders' equity in the separate
financial statements and the result and shareholders' equity in the consolidated financial
statements, reference should be made to “Reconciliation between the parent company's
financial statements and the consolidated financial statements”.

Breakdown of minority interests

Equity
Y% attributable to
Company Minority minority
PROMIS S.r.l. 30% 117,959
PROMIS USA Inc. 30% (7,091)
Total net minority equity 110,868

PROVISIONS FOR RISKS AND CHARGES

Provisions for taxes, including deferred taxes

Deferred tax liabilities arose from taxable temporary differences between the statutory results

and taxable income of the individual companies included in the scope of consolidation.

For the specific reasons that gave rise to deferred tax liabilities, reference should be made to

the section of these Notes covering income taxes. /
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Others

The entire amount, totalling € 225,000, refers to a potential liability that the Group may be
required to pay in relation to an ongoing lawsuit.

The amount allocated reflects the best possible estimate, which was established by taking into
account all the information available at the date this document was prepared.

EMPLOYEE SEVERANCE INDEMNITY

Employee severance indemnity provisions include the liability accrued in respect of
employees of consolidated companies, in accordance with applicable legislation and
employment contracts.

PAYABLES

Amounts due to banks falling due within 12 months

The amount reflected in the financial statements and classified as payables due within 12
months refers to amounts drawn from current account or short-term financing transactions, as
well as the principal portions of mortgage instalments due within the following financial
year.

Amounts due to banks falling due after 12 months

This amount classified as falling due after 12 months refers to the principal amounts of the
loans that will be paid starting from 1 July 2026.

The table below summarises the loans granted by banks in the form of mortgages and shows
the highlights relating to these loans:

Amount due Portions Portions
Credit institution Effective Expiry Original at 30 June fal.lm'g due falling due
date date amount within 12 after 12
2025
months months
30 Nov
Unicredit 31Dec2021 | 2026 125,000 45,648 32,061 13,587
25 Mar 1,800,000 1,240,946 190,367 1,050,580
Raika Ritten 31 Mar 2020 2031 RN T ! e
01 Dec
Banca Popolare Sondrio | 01 Dec 2022 | 2025 300,000 52,025 52,025 0
01 Jun
Banca Popolare Sondrio | 01 Jun 2021 2027 700,000 260,576 123,409 131,167
16 Sep
Banca Popolare Milano | 16 Dec 2020 2026 300,000 81,720 81,720 0
23 Sep
Cassa di Risparmio BZ | 23 Oct2020 | 2026 500,000 166,965 132,859 34,107
31 Dec
Banca Progetto 28 Feb2022 | 2025 1,500,000| 200,000 200,000 0
01 Sep
Banca Popolare Sondrio | 01 Dec 2023 2028 600,000 409,077 117,927 291,150
Banca Popolare di 30 Apr
Sondrio 06 May 2021 | 2026 200,000 46,012 46,012 0
TOTAL 6,025,000 2,502,969 982,379 1,520,590
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None of the portions expiring after 12 months have an expiry date beyond 5 years.

Amounts due to other lenders falling due within 12 months
This item includes amounts falling due within 12 months relating to the SACE-SIMEST loan
taken out on 7 May 2021 for an original amount of € 277,606.

Amounts due to other lenders falling due after 12 months

Amounts due to other lenders falling due after 12 months refer to the principal amounts
falling due after 30 June 2026 in relation to the SACE-SIMEST loan referred to in the
previous paragraph.

None of the portions falling due after 12 months have an expiry date beyond 5 years.

Advanced payments

The entire amount, totalling € 356,074, relates to advances received from customers whose
orders will be fulfilled in the near future.

It should be noted that part of these amounts, namely € 324,074, refer to advances from a
customer based in a non-EU country.

Trade payables

This item pertains to trade payables for goods and services outstanding at 30 June 2025.
This item does not include any transactions falling due after 12 months.

A breakdown of trade payables by nationality of creditors is provided in the table below:

Amount at 30 June
Description 2025
Trade payables to suppliers in Italy 13,282,675
Trade payables to suppliers in the EU 1,481,754
Trade payables to suppliers outside the EU 157,634
Total trade payables 14,922,063

Amounts due to parent companies
The entire amount, totalling € 582,809, refers to a financial debt owed to the parent company,
Gallmetzer Holding S.r.1..

Amounts due to companies under the control of parent companies
The amount shown under this heading relates to trade payables to ONE Srl.
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Tax payables falling due within 12 months

Amount at 30 June

Description 2025

Due to Inland Revenue for income taxes 64,161
Due to Inland Revenue for VAT instalments 63,332
Due to Inland Revenue for VAT 17,725
Due to Inland Revenue for employees’ withholding taxes 57,538
Due to Inland Revenue for self-employed workers’

withholding taxes 9,880
Other tax-related payables 30,000
Total tax payables falling due within 12 months 242,636

Tax Payables falling due after 12 months

Amount at 30 June
Description 2025
Amounts due for VAT instalments 77,645
Total tax Payables falling due after 12 months 77,645

Amounts due to social security institutions
The amount of payables to social security institutions relates to both social security
contributions on the salaries of employees working for the Group at 30 June 2025 and those

relating to self-employed workers.

Other payables within 12 months

Amount at 30 June
Description 2025
Amounts due to employees 125,335
Payables for holidays, unused leave and summer bonus 197,973
Amounts due to contractors 4,121
Other payables 200,013
Total other payables falling due within 12 months 527,442
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ACCRUED EXPENSES AND DEFERRED INCOME

This item includes accrued financial liabilities (€ 6,271) and deferred income (€ 225,075), of
which € 223,650 relates to bonuses from suppliers already received but accruing in future
periods.

INCOME STATEMENT

VALUE OF PRODUCTION

Revenues from sales and services

A breakdown by type of item A)1 Revenues from sales and services is provided in the table
below:

Amount at 30 June
Description 2025
Revenues from goods sold 31,802,041
Returns, rebates and sales bonuses (293,276)
Total revenues 31,508,765

A breakdown by geographical area is provided below:

Amount at 30
Description June 2025
Sales to Italian counterparties 12,418,321
Sales to counterparties residing in EU countries 14,491,269
Sales to counterparties residing in non-EU
countries 4,599,175
Total revenues 31,508,765

Other income and revenues

A breakdown of other income is provided below:
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Amount at 30 June

Description 2025
Other non-recurring revenues 771,666
Contingent assets 354,383
Revenues from compensation for
damages 28,398
Recovery of expenses 459
Grants for equipment and plants 646
Total other revenues 1,155,552

PRODUCTION COSTS

Raw auxiliary and expendable materials and goods

Amount at 30 June

Description 2025
Purchasing of goods 28,680,172
Transportation on purchases 81,430
Consumables 46,800
Other purchase costs 7,861
Bonuses from suppliers (1,712,277)
Returned items on purchases (73,559)
Total purchase costs 27,030,427

Services

Amount at 30

Description June 2025
Transport service expenses 558,866
Warehousing service costs 455,121
Consultancy and third-party services 369,466
Advertising and marketing costs 264,016
Directors' remuneration 128,170
Commissions payable 70,395
Utilities, postage, security and cleaning 61,844
Travel and entertainment expenses 61,174
Bank charges 50,679
Insurance companies 34,653
Repairs and maintenance 24,307
Remuneration of the Board of Statutory
Auditors 6,000
Other service costs 52,192
Other overheads 23,947
Total service costs 2,160,830
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Costs for use of third-party assets

Amount at 30 June
Description 2025
Rental and condominium expenses 144,939
Equipment and vehicle leases 64,256
Lease fees 31,774
Costs for use of third-party assets 240,969

Labour cost

The cost incurred for the workforce employed within the Group was directly recognised in
the income statement. The table below shows a breakdown of the workforce employed at the

reporting date, i.e. 30 June 2025:

Role No.
- Executives 1
- Managers 3
- White collars 53
- Blue collars 1
Total employees 58

Sundry operating expenses

Amount at 30 June
Description 2025
Taxes, duties and sundry levies 8,533
Fines, penalties and non-deductible
costs 6,687
Fees, certifications, membership fees 5,019
Miscellaneous expenses and losses 14,476
Contingent liabilities 214,957
Costs for miscellaneous purchases 29,529
Subscriptions, books and publications 1,991
Other operating expenses 25,858
Total other operating expenses 307,050
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FINANCIAL INCOME AND EXPENSE

Financial income other than as stated the above

Amount at 30 June
Description 2025
Financial discounts from suppliers 27,693
Interest income from bank deposits 2
Other financial income 257
Total interest income 27,952

Interest expense and other financial charges

Amount at 30 June
Description 2025
Interest expense on bank deposits 108,649
Interest expense on mortgages 85,487
Other interest expense 21,578
Other financial costs 22,581
Total interest expense 238,295

INCOME TAXES

A breakdown of income statement taxes is provided below:

Amount at 30 June
Description 2025
IRES (Corporate income tax) 183,933
IRAP (Regional business tax) 41,731
Accrued/deferred (2,078)
Income from consolidation scheme (68,085)
Total income taxes 155,501
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Furthermore, the following tables contain information on the composition of deductible

temporary differences that gave rise to deferred tax assets and taxable temporary differences
that gave rise to deferred tax liabilities:

3.90%
Regional
24% tax on
Corporate  business Total
Taxable incometax concerns prepaid
Description income [IRES] [IRAP] taxes
Taxed provisions for doubtful
receivables 179,676 43,123 0 43,123
Provisions for inventory
depreciation 156,000 37,440 6,084 43,524
Provisions for risks and charges 210,000 50,400 8,190 58,590
TOTAL 130,963 14,274 145,237
3.90%
Regional
24% tax on
Corporate  business Total
Taxable incometax  concern deferred
Description income [IRES] [IRAP] taxes
Depreciation and amortisation 2,753 661 107 768
TOTAL 661 107 768

PROFIT ATTRIBUTABLE TO MINORITY SHAREHOLDERS

The amount held under the income statement reflects the portion of consolidated profit
attributable to minority shareholders of subsidiaries included in the scope of consolidation:

PROMIS S.r.l. — 48,407 Euro
PROMIS USA Inc. - 7,012 Euro
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COMBINED PARENT COMPANY’S FINANCIAL STATEMENTS AND

CONSOLIDATED FINANCIAL STATEMENTS

With a view to providing a better understanding of the results of the consolidated financial
statements, below is a combined parent company’s (Gallmetzer HealthCare S.p.A.) and

group’s statement of shareholders' equity and profit.

AS PER GALLMETZER HEALTHCARE INDIVIDUAL FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JUNE 2025

RESULTS AND EQUITY CONTRIBUTED BY CONSOLIDATED COMPANIES

- GERHO'

- INTERMEDICAL PHARMA
- PROMIS

- PROMIS USA

Amortisation of Intermedical Pharma goodwill
Amortisation of GERHO' goodwill
Amortisation of Intermedical goodwill

Derecognition due to merger effects

Consolidated Group shareholders' equity and profit/(loss)

Shareholders' equity and profit/(loss) attributable to minority
shareholders

CONSOLIDATED SHAREHOLDERS' EQUITY AND PROFIT/(LOSS).

35

SHAREHOLDERS’
RESULT EQUITY

(67,005) 8,078,908

386,457 386,457
(2,888) (2,888)
(112,950) 232,304
(16,360) (21,829)
(199,033) (199,033)
(182,570) (182,570)
(7,728) (7,728)
15,329 15,329
(186,748) 8,298,950
(55,419) 110,868
(242,167) 8,409,818
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OTHER INFORMATION

e Remuneration of corporate bodies

Pursuant to Section 2427(1)(16) of the Italian Civil Code, it should be noted that the total
remuneration payable to directors and members of the board is as follows:

- Directors — € 128,170

- Auditors — € 6,000

o Information on agreements not reflected in the statement of assets and liabilities

Pursuant to Section 2427(1)(22)(b) of the Italian Civil Code, it should be noted that no
agreements were not reflected in the statement of assets and liabilities.

o Potential commitments, guarantees and liabilities not reflected in the statement of

assets and liabilities:

In accordance with the provisions of Section 2427(1)(9) of the Italian Civil Code, it should be
noted that the Group provided guarantees for a total amount of € 916,571.

e Transactions with Related Parties

All transactions between the companies included in these consolidated financial statements
were written off in the consolidation process.

The following is a breakdown of transactions with related parties not included in the
consolidated financial statements:

. Costs of raw, Costs for
Receivables Revenues auxiliary and use of
Nature of Financial from tax Trade Trade Financial ry Costs for .
Related party . N 1o . from sales expendable . third
transaction | receivables | consolidation | receivables payables payables . . services ,
scheme and services materials party’s
and goods equipment
Gallmetzer Holding sri | Darent 46,017 2,414 - - . -
company i > 582,809 16,864
AF Fiduciaria Subject to 386,173 - 173,410 - . 193,357 67,853 -
joint control B
Gafin Hospital 5rl | Subject to - - 114,532 = . 89,097 =
joint control H
Galuwi Srl Subject to - - - - - - -
_joint control 96,969
Mes Srl _Subject to 2 - 531 < . 1,639
joint control T
Subject to . , 5 - - 415 =
Nebe Srl joint control
Subject to N = 166,000 - . z B -
Trenta2 Srl ioint control
Subject to - = 100,473 56,475 ] 46,415 868,891
One Srl ioint control
Subject to - - 1,342 - - 14,905 103,031
Dentag Italla Srl joint control i
_Subject to 2 - 455226 S - 104,795
Trade4Dent Gmbh | joint control E
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o Post-period end review

Pursuant to Section 2427(1)(22)(c) of the Italian Civil Code, it should be noted that at the
date these Notes were prepared no significant events occurred since the closing of these
interim financial statements that would change the financial position, results of operations
and cash flows for the period ended 30 June 2025.

These financial statements give a true and fair view of the financial position and results of
operations for the period.

Bolzano, 20 August 2025
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